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Index Performance

YEAR TO DATE TOTAL RETURNS
SECURITY NAME (DAILY) v

S&P GSCI Gold 37.14%
MSCI EAFE Total Return 24.30%

MSCI Emerging Markets 21.92%
Total Return

MSCI ACWI Total Return 15.60%

S&P 500 Growth Total 15.26%
Return

Nasdaq Composite Total 13.41%
Return

S&P 500 Total Return 11.44%
Russell 2000 Total Return 8.38%
S&P 500 Value Total Return 7.25%

Bloomberg US Aggregate 6.37%

Bloomberg Municipal Bond 1.71%

1 MONTH TOTAL RETURNS
(DAILY)

5.71%
2.57%

2.46%

2.12%

1.62%

1.72%

1.80%
8.10%
2.02%
1.88%

1.63%

3 MONTH TOTAL RETURNS
(DAILY)

9.28%
5.19%

9.46%

7.95%

10.60%

11.80%

8.60%
12.70%
6.35%
4.28%

2.79%

1 YEAR TOTAL RETURNS (DAILY)
44.24%
18.74%

22.66%

21.77%

32.92%

31.50%

21.70%
16.08%
8.42%
3.16%

0.96%




Fisher Equation

Effective Federal Funds Rate (1:EFFRND) 4.33%

Nominal - Real + Inflation . US Core PCE Price Index YoY (I:USCCPCEPIY) 2.88%
Real = Nominal - Inflation

Average = 1.38

Today = 1.45




Fisher Equation (20 Yr Avg)

VAL

N 0 m | n a I - Rea I + I nﬂ atl 0 n ® Effective Federal Funds Rate (I:FFFRND) 4.33%
. . US Core PCE Price Index YoY (I:USCCPCEPIY) 2.88%
Real = Nominal - Inflation

Average =-0.42

Today = 1.45




Jobs

VAL
® US Unemployment Rate (I:USUR) 4.30%

US Initial Claims for Unemployment Insurance (1:USICUI) 237000.0

Are we seeing
cracks in the .
labor market?
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Earnings Growth

S&P 500 Earnings Growth (Y/Y): Q2 2025
(Source: FactSet)

Comm. Info. Consumer Consumer
2 [as% ]




Revenue Growth

S&P 500 Revenue Growth (Y/Y): Q2 2025
(Source: FactSet)
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Yield Curve Normalizin

® 9/9/2025 8/9/2025
e 7/9/2025 = 1/9/2025
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P/E vs Interest Rates

VAL
® S&P 500 Shiller CAPE Ratio (1:SP500CAP) 37.97

H OW m u Ch Ca n Effective Federal Funds Rate (:EFFRND) 4.33%
lower rates justify

higher P/Es?




Fund & ETF Combined

CATEGORY AUM YTD/AUM 1 MONTH 3 MONTH YTD
Equity Income 924.60B -1.2% -1.56B -6.87B -11.23B

Eaquity Leverage 129.45B -3.3% -4.45B -14.598 -4.31B 1
Large-Cap Value 757.09B -2.2% -3.63B -9.99B -16.69B ~31.998

Large-Cap Core 1,776.498 0.7% 2158 -9.308 -13.128 -26.47B
Large-Cap Growth 3,114.868 1% 13488 23568 -34.508

Mid-Cap Value 148.568 5.9% -739.88M -3.24B 8728 14.758
Mid-Cap Core 517.738 0.2% -1.008 1508 [EOTZeM 3918
Mid-Cap Growth 316.23B -6.8% 3318 -10.628 -21.64B -38.24B
Small-Cap Value 140.72B 1.0% 100.45M 1.24B 1388 -
Small-Cap Core 974.598 4.1% -11.608 -23.268 -39.938 -43.698
Small-Cap Growth 272618 ] -3.098 7.76B -18.278

Multi-Cap Value 1,007.28B -3.64B 9278 -8.36B

Multi-Cap Core 3,365.51B 51.108 -60.038 3548

Multi-Cap Growth 371.718 ! -640.91M -1.06B

S8P 500 Index 4,292,058




Mid Cap-Ex

Symbol Average  6/30/25 3/31/2512/31/24 9/30/24 6/30/24 3/31/24 12/31/23 9/30/23

Average 1.60%
Quarterly 6.95% -3.04% 7.13% 0.74% -6.33% -3.49% 3.90% -5.21%

Average
Q-YOY 11.92% -1.98% -2.44% -5.38% -10.97% 3.27% 9.36% 18.65%




Mid Cap vs Small Cap

Weighte.

Weighte. Weighte. Average

Average Average Latest

Weighte. Price to Price to Return

Average Book Cash on

Name ~ PE Ratio Ratio Flow Equity

SPDR S&P 500 ETF Trust 33.56 11.40 27.10 39.28%
SPDR S&P MidCap 400 ETF Trust 27.77 4.936 19.60 18.02%
SPDR Portfolio S&P 600 Small Cap ETF 27.32 3.764 18.47 11.12%




S&P 400 Allocation

SPDR S&P MidCap 400 ETF Trust vs. SPDR Portfolio S&P 600 Small Cap ETF

Allocation Comparison

Stock Sector Exposure

® Cyclical
Basic Materials
Consumer Cyclical
Financial Services
Real Estate
Sensitive
Comm. Services
Energy
Industrials
Technology
Defensive
Consumer Defensive
HealthCare
Utilities
Not Classified
Not Classified - Equity

Not Classified - Non
Equity

SPDR S&P MidCap 400 ETF Trust
43.18%
5.42%
12.96%
18.13%
6.68%
39.98%
1.22%
3.52%
23.24%
12.01%
16.52%
5.29%
8.34%
2.89%

0.32%
0.00%
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Data as of: Aug. 31, 2025

SPDR Portfolio S&P 600 Small Cap E...
46.03%
5.24%
13.52%
19.69%
7.58%
38.62%
2.86%
4.01%
18.98%
12.76%
15.14%
2.85%
10.20%
2.08%
0.22%
0.06%
0.15%
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Core vs Tracker

Region
Americas
Greater Europe
Greater Asia

Unidentified

Market Capitalization

® Large
Med
® Small

Data as of: Sept. 10, 2025

2 O

Tracker 100/0 Core 100/0
64.79% 46.77%
14.61% 14.10%
20.60% 39.14%

Tracker 100/0 Core 100/0
74.12% 65.24%
11.42% 14.97%
13.74% 19.15%

0.72% 0.64%
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Disclosures IXypn invest

This information is not intended to be used as the primary basis for investment decisions, nor should it be construed as advice designed to meet
the particular needs of an individual investor. Investing in mutual funds, ETFs, and other equity and debt securities involves risk, including loss of
principal. An investor should consider a portfolio’s investment objectives, risks, and expenses carefully before investing. Please read any applicable
funds’ prospectus carefully before investing. Investors cannot invest directly in an index. Indexes are unmanaged and reflect reinvested dividends
and/or distributions, but do not reflect sales charges, commissions, expenses or taxes.

XYPN Invest constructs and manages investment models (“Model Portfolios”) through a technology solution. The Model Portfolios can be used by
investment adviser representatives (“IARs") of XYPN Invest, an SEC registered investment adviser (“RIA"), as well as IARs of other unaffiliated RIAs
(“ilARs"). ilARs are members of XYPN, but not affiliated with the XYPN Invest RIA. XYPN Invest manages its Model Portfolios on a discretionary basis
primarily by allocating assets among various mutual funds and exchange-traded funds (“ETFs"). XYPN Invest may allocate to individual securities in

certain circumstances. IARs and ilARs are ultimately responsible for choosing the appropriate Model and overall allocations for their Clients.



