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Index Performance



Fisher Equation 
Nominal = Real + Inflation
Real = Nominal - Inflation

Average = 1.38

Today = 1.45



Fisher Equation (20 Yr Avg) 
Nominal = Real + Inflation
Real = Nominal - Inflation

Average = -0.42

Today = 1.45



Jobs
Are we seeing 
cracks in the 
labor market?

More of a labor 
market pause



Earnings Growth



Revenue Growth



Yield Curve Normalizing



P/E vs Interest Rates
How much can 
lower rates justify 
higher P/Es?



Fund & ETF Combined 
FlowsI



Mid Cap-Ex

Symbol Average 6/30/25 3/31/25 12/31/24 9/30/24 6/30/24 3/31/24 12/31/23 9/30/23

Average 
Quarterly

1.60%
6.95% -3.04% 7.13% 0.74% -6.33% -3.49% 3.90% -5.21%

Average 
Q-YOY

7.01%
11.92% -1.98% -2.44% -5.38% -10.97% 3.27% 9.36% 18.65%



Mid Cap vs Small Cap



S&P 400 Allocation



Core vs Tracker



Questions?



Disclosures

This information is not intended to be used as the primary basis for investment decisions, nor should it be construed as advice designed to meet 

the particular needs of an individual investor. Investing in mutual funds, ETFs, and other equity and debt securities involves risk, including loss of 

principal. An investor should consider a portfolio’s investment objectives, risks, and expenses carefully before investing. Please read any applicable 

funds’ prospectus carefully before investing. Investors cannot invest directly in an index. Indexes are unmanaged and reflect reinvested dividends 

and/or distributions, but do not reflect sales charges, commissions, expenses or taxes.

XYPN Invest constructs and manages investment models (“Model Portfolios”) through a technology solution. The Model Portfolios can be used by 

investment adviser representatives (“IARs”) of XYPN Invest, an SEC registered investment adviser (“RIA”), as well as IARs of other unaffiliated RIAs 

(“iIARs”). iIARs are members of XYPN, but not affiliated with the XYPN Invest RIA. XYPN Invest manages its Model Portfolios on a discretionary basis 

primarily by allocating assets among various mutual funds and exchange-traded funds (“ETFs”). XYPN Invest may allocate to individual securities in 

certain circumstances. IARs and iIARs are ultimately responsible for choosing the appropriate Model and overall allocations for their Clients.


