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Index Performance

Name YTD 1Month 3 Month 1Year Level
MSCI EAFE 22% 2% 8% 22%
MSCI Emerging Markets Total Return 19% 3% 9% 21%
S&P 500 Growth Total Return 15% 5% 15% 32%
MSCIACWI Total Return 14% 3% 10% 23%

Nasdaq Composite Total Return 13% 5% 16% 30%
S&P 500 Total Return 10% 3% 11% 22%
S&P 500 Value Total Return 6% 1% 6% 11%
Bloomberg US Aggregate 4% 1% 3% 3%
Russell 2000 Total Return 3% 2% 9% 12%

ICE US Dollar Index -10% 0% -4% -5%
CBOE S&P 500 Volatility Index -15% -10% -20% -29%




Employment

The US added jobs in July and the unemployment rate increased to 4.2%.
Total non-farm employment in the US increased in July, adding 73,000 jobs.
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Consumption

VAL
@ US Average Hourly Earnings YoY (:USAHEYY) 3.91% VAL
@ US Consumer Price Index YoY (I:USCPIYNMG) 2.73% US Personal Consumption Expenditures (LUSPCEAQ)  20.64T

~200-300B QoQ Increases




Investment

US Real Gross Private Domestic Investment (:USRGPDAQ)  4.363T

Increase in CAP-EX
driven by Al

+2026 Investment
to USD $5 Trillion
(forecasted)




Increasing Cap-Ex

TT™M Dec31'24 Dec29'23 Dec30'22 Dec31'21 Dec31'20 Dec31'19

12.38B 9.9958 10.96B 10.71B 10.398 8.7028 9.2478
107.66B 83.008 54.73B 65.998 61.058 40.148 16.86B
66.98B 52.54B 28.838 30.278 24.648 22.288 23.558
52.16B 37.26B 28.258 27.798 18.69B 15.16B 15.10B
64.558 55.55B 31.748 24.368 23.228 17.598 13.55B
4.094B 2.4138 1.324B 1.597B 986.00M 990.00M

10.18B 11.34B 8.45B 7.1288 8.014B 3.2428




Government Spending

VAL
US Government Consumption Expenditures and Gross Investment (1:USGCEGI) 5.190T

DATE RANGE ~ 12/3 MM/

VAL Select area
© US Government Discretionary Spending 2026 1.927T fozoem
with Forecast (:USGDS02)
* US Government Mandatory Spending with 2026  4.479T

Forecast (1:USGMS)
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Net Exports

Date
30-Jun-25
31-May-25

30-Apr-25

31-Mar-25
28-Feb-25

31-Jan-25

Trade Deficit
60
71
60

Date

31-Dec-24
30-Nov-24
31-Oct-24
30-Sep-24
31-Aug-24

31-Jul-24

Trade Deficit
96
79
74
81
71
78

Date
30-Jun-24
31-May-24
30-Apr-24
31-Mar-24
29-Feb-24

31-Jan-24

Trade Deficit
73
74
73
66
66
67




C+1+ G+ (X-M)

2024 = 29.017
2025 = 30.0 (Forecasted, 3.5%)

2026 =21+5+6 + (-1.) = 31= (Forecast 3.3%)




Duration

Yield Curve
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High Yield Spread

US High Yield Master Il Option-Adjusted Spread (1:USHYMIIO) 2.94%




Earnings Wrap Up

90% of companies have
reported

80% of companies
reported upside surprises

11.8% Blended Earnings
Growth

9 out of 11 sectors positive

Forward PE 22.1

Magnificent Seven EPS Surprises, Q2 2025
® Alphabet Inc (6006)
Amazon.com Inc (AMZN)
© Apple Inc (AAPL)
® Meta Platforms Inc (META)
© Microsoft Corp (MSFT)
® NVIDIA Corp (NVDA)
@ Tesla Inc (TSLA)
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Dollar Index Averages
5 Year 10 Year

VAL VAL
ICE US Dollar Index (*DXY) Level ~ 98.04 ICE US Dollar Index (*DXY) Level ~ 98.04
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Disclosures IXypn invest

This information is not intended to be used as the primary basis for investment decisions, nor should it be construed as advice designed to meet
the particular needs of an individual investor. Investing in mutual funds, ETFs, and other equity and debt securities involves risk, including loss of
principal. An investor should consider a portfolio’s investment objectives, risks, and expenses carefully before investing. Please read any applicable
funds’ prospectus carefully before investing. Investors cannot invest directly in an index. Indexes are unmanaged and reflect reinvested dividends
and/or distributions, but do not reflect sales charges, commissions, expenses or taxes.

XYPN Invest constructs and manages investment models (“Model Portfolios”) through a technology solution. The Model Portfolios can be used by
investment adviser representatives (“IARs") of XYPN Invest, an SEC registered investment adviser (“RIA"), as well as IARs of other unaffiliated RIAs
(“ilARs"). ilARs are members of XYPN, but not affiliated with the XYPN Invest RIA. XYPN Invest manages its Model Portfolios on a discretionary basis
primarily by allocating assets among various mutual funds and exchange-traded funds (“ETFs"). XYPN Invest may allocate to individual securities in

certain circumstances. IARs and ilARs are ultimately responsible for choosing the appropriate Model and overall allocations for their Clients.



